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	 Type of Nebraska Tax Return this Form is being Filed with

1040N	 1041N	 1065N	 1120N	 1120NF	 1120-SN

Part A — Computation of the Credit

	 Name on Tax Return	 Social Security Number or Nebraska ID Number

Nebraska Property Tax Incentive Act Credit Computation
Use this Form with the Forms noted below to claim the property tax credit.

FORM PTC

2020

1 Total Nebraska school district property tax paid on the parcels from line 5 below ........................................................................................................................ 1

2 Total of your share of distributed Nebraska school district property taxes paid from line 6 below ................................................................................................ 2

3 Total Nebraska school district property tax paid (line 1 plus line 2) ............................................................................................................................................. 3	
	 4	 Nebraska Property Tax Incentive Act credit (line 3 multiplied by .06) Enter here and on line 36, Form 1040N; line xx, Form 1041N; line 24, Form 1120N;

 or line xx, Form 1120NF............................................................................................................................................................................................................... 	 4

		 Total Nebraska school district property taxes paid on the above parcels (enter here and on line 1 above).................................................................................. 	 5

8-822-2020

Part B – Individuals and Entities that Paid Nebraska School District Tax  
“Entities” are limited to C Corporations, Financial Institutions, and Fiduciaries that did not distribute their income.

 5	 For the individual or entity claiming the credit, enter the following information.

Parcel Owner
Nebraska ID 

Number
(entities only)

Federal ID 
Number

(entities only)

Property 
Tax Year

Parcel
Nebraska
County
Number

Nebraska School 
District Property

 Tax Paid

Dates of Ownership Percentage 
Share of 

Ownership
ID NumberBeginning 

(MMDDYYYY)
Ending 

(MMDDYYYY)
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Part D - For Partnerships, S Corporations, Fiduciaries that distributed their income, and LLCs Only

Name of Partners, 
Shareholders,

 Members and, Beneficiaries

Social 
Security 
Number

Nebraska ID
 Number

Federal ID
 Number

Parcel
Percentage 

Share of
 Income

 or Ownership

Share of Nebraska
School District 

Property Tax Paid

Dates of Ownership

ID NumberBeginning
 (MMDDYYYY)

Ending 
(MMDDYYYY)

Totals          100%

	 6	 If the school district property tax was paid by a partnership, S corporation, LLC, or fiduciary that distributes its income to you, entering the follow information about the property and the 
		 partnership, S Corporation, LLC, or fiduciary:

		 Total of your share of distributed school district property taxes (enter here and on line 2 above)................................................................................................. 	 6

	 7 	Distribution of school district property tax paid to partner, shareholder, member, or beneficiary. Enter the following information about the owners or beneficiaries:

Part C – For Partners, S Corporation Shareholders, Fiduciary Beneficiaries, and Members of LLCs Only

Parcel Owner
Nebraska ID 

Number
Federal ID 
Number

Property 
Tax Year

Parcel
Nebraska
County
Number

Share of
Nebraska

School District
Property Tax Paid

Dates of Ownership Percentage 
Share of 

Ownership
ID NumberBeginning 

(MMDDYYYY)
Ending

(MMDDYYYY)




