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Economic Development Tax fncentives--Sale-lease back. THE LEASE
By A TÀXpÀyER oF PROPERTY WHrCH IT PREVTOUSLY OÌ{NED QUALTFTES ÀS
IIIVESTI,IENT ONLY IF THE PROPERTY WAS FIRST PT,ÀCED IN SERVICE BY
THE TÀXPAYER ÀTTER THE DÀTE OF THE APPLICÀTION. THE PROPERTY
I{ILIJ BE VÀLUED AT ITS ORIGINAL PURCHÀSE PRICE OR COST.

Àdvice has been requested regarding whether property leased in a
sale-lease back situation qualifies as investment for purposes
of the Nebraska Employment and fnvestment Growth Act.

The lease by a taxpayer of any property which it previously
owned will qualify as investrnent onÌy if the property was first
placed in ser¡¡ice by' the taxpayer after the date of its
Employment and Investment Growth Act applicatj-on. The property
will be valued at its original purchase price or cost rather
than the amount of the lease payments.

This revenue rul-ing is effective for all agreements entered Ínto
under the provisions of the Nebraska Employment and Investment
Growth Act.
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