
 

  

CITY OF VALENTINE SPORTS 
COMPLEX 

A proposal to the Nebraska Sports 
Arena Facilities Financing 

Assistance Board 

City of Valentine 
323 N Main St 

P.O. Box 177 
Valentine, NE 69201 

402-376-2323 

Abstract 
The City of Valentine proposes to build a multi-venue sports complex for use by the general 

public and Valentine Community Schools.  The total cost of the project is estimated at 
$9,376,400 with $5,000,000.00 to $6,000,000.00 coming from the Nebraska Sports Facilities 

Financing Act and the remainder coming from Valentine’s Local Option Sales Tax, and 
Lodging Occupation Tas.  Foundation grants, and donations are also anticipated. 
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Project Description 

The City of Valentine, a city of the second class, is seeking assistance from the Nebraska Sports 
Arena Facilities Financing Assistance Board to build an enclosed, temperature-controlled, city-
owned multi-venue competitive sports complex.  It will serve primarily as a central hub for athletic 
activities, but will also accommodate community events, and promote economic growth in 
Valentine and the surrounding areas.  The facility will have convenient access to the elementary 
school playground and the Valentine High School gym for tournaments and team practices.   

The primary objectives for the development of the sports complex are as follows: 

1. Enhance Community Well-being: The sports complex will provide state-of-the-art facilities 
for local sports teams, regional tournaments, fitness programs, and recreational activities, 
fostering a healthier, more active community. 

2. Economic Growth: By attracting regional sporting events, tournaments, and other 
gatherings, the complex will boost local businesses and tourism, providing a significant 
economic benefit to the area. 

3. Youth Development: The facility will offer programs and spaces dedicated to youth sports 
and activities, encouraging physical activity, teamwork, and personal development among 
young residents. 

4. Accessibility and Inclusivity: We aim to create a facility that is accessible to all members 
of the community, including individuals with disabilities, ensuring that everyone has the 
opportunity to participate in sports and recreational activities. 

To achieve these goals, the proposed, enclosed, temperature controlled competitive sports 
complex will feature: 

• Two multipurpose indoor courts for basketball, volleyball, youth soccer, youth football, and 
other sports. 

• A fitness center with modern equipment. 

• A walking track. 

• Coaching classrooms. 

• Ample parking and accessible facilities for all. 

The City of Valentine is committed to fostering a strong sense of community and promoting 
economic growth through the development of this sports complex. We believe that this project 
aligns with the goals of the Nebraska Sports Arena Facility Financing Assistance Act and 
respectfully request your support in securing the necessary funding to bring this vision to life. 
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Bond Ordinance 
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Financing Pro Forma 

Budget Estimate 
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Sources of Funds 
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Operating Pro Forma 

Revenue  
Monthly 

Rates Members 
Monthly 
Revenue 

Annual 
Revenue 

 Student Memberships $10.00 30 $300.00 $3,600.00 

 Individual Memberships $20.00 100 $2,000.00 $24,000.00 

 Couple Memberships $35.00 150 $5,250.00 $63,000.00 

 Family Memberships $45.00 60 $2,700.00 $32,400.00 

 Hospital Employee Benefit    $60,000.00 

 Concessions    $7,500.00 

 Gate/Event Fees    $22,500.00 

 Total Revenue    $213,000.00 
Expenses     

 Salaries    $75,000.00 

 Employee Benefits    $1,425.00 

 FICA    $5,737.50 

 Audit Expenses    $800.00 

 Insurance    $45,000.00 

 Internet/Telephone    $1,200.00 

 Utilities    $35,000.00 

 Janitorial Supplies    $500.00 

 Office Supplies    $300.00 

 Small Tools/Equipment    $500.00 

 Building Maintenance    $12,500.00 

 Equipment Maintenance    $12,500.00 

 Concession Supplies    $5,000.00 

 Total Expenses    $195,462.50 

      

 Net Income    $17,537.50 
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Local Financial Commitment 

The City’s contribution to the project will come for the local option sales tax and our lodging 
occupation tax.  One-half percent of the local option sales tax is “allocated to the operation, 
maintenance, and financing of the City’s swimming pool and to the financing of the construction, 
operation, and maintenance of recreation, capital improvement, economic development or 
community betterment projects, which financing may include the payment of interest on and 
principal of any bonds or obligations therefor, as such principal and interest payments fall 
due.”  During the last fiscal year that portion of the sales tax generated $425,757.87.  Our lodging 
occupation tax generated $272,732.91 during the last fiscal year.  Any additional required funds not 
covered by the betterment sales tax and occupation tax will come from the three-quarters percent 
of the local option sales tax that is “allocated to fund payment of interest on and principal of any 
bonds or other obligations of the City, to relieve the property tax burden, to fund the purchase and 
maintenance of real property or equipment, and to fund maintenance on and improvements to 
infrastructure.”  During the last fiscal year, that portion of the sales tax generated $638,636.81.  The 
Local Option Sales Tax and Lodging Occupation Tax ordinances follow.   
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Site Plan 

 

 

Site Location 
Within the 
Valentine City 
Limits Where All 
Retailers are 
Included 
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Letters of Support 
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Contact Information 

City of Valentine 
323 N Main St. 
P.O. Box 177 
Valentine, NE 69201 
402-376-2323 
 
Shane Siewert 
City Manager 
402-376-2323 
Shane.Siewert@ValentineNE.gov 
 
Deanna Schmit 
City Clerk/Treasurer 
402-376-2323 
Deanna.Schmit@ValentineNE.gov 
 
Kyle Arganbright 
City Council President 
402-376-2211 
kyle.arganbright@gmail.com  
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