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Contact information 
 

City of Valley, Nebraska 
203 N Spruce Street 
Valley, NE 68064 
 
Phone 402-359-2251 
 
Mayor: Cindy Grove 
 
City Administrator: Cameron Gales 
 
City Council: 
 
John Batcher – Council President 
Cindy Grove – Mayor 
Melanie Hayden 
Jake Lewis 
Linda Lewis  
 
Elkhorn Athletic Association (EAA) 
1402 North 203rd street 
Elkhorn, NE 68022 
 
Phone 402.289-8358 
 
Joe Greco – Executive Director 
Josh Todd – Executive Director, Development and Community Relations 
 
Board of Directors: 
 
Bruce O’Neel - Chairman 
Jason McDonald - Vice Chair 
 
Members at Large: 
Eric Crouch 
Jeff Jorth 
Andy Knutson 
Suzanne Rogers 
Eric Stueckrath 
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Executive Summary 
 
Youth Sports in Nebraska 

Elkhorn Athletic Association is pleased to present to the State of Nebraska an 
application to develop a sports complex of 143+ acres at 264th and East Meigs Street in 
Valley, Nebraska. The project is a multi-phased delivery consisting of considerations for 
a state-of-the-art sports campus for all skill levels. 

Master Planned 

The master-planned project requires a dynamic team capable of navigating several 
elements simultaneously, including infrastructure investment, private capital funding, 
and collaborations with the City, local stakeholders and donors along with the use of 
Public-Private-Partnership (“P3”) financing structures.  It is critical that all potential team 
members fully appreciate the positive impact of the project and the effect it will have on 
a broad spectrum of local and national constituents.  The value and impact of the sum of 
the campus will be multi-generational and have the capacity to shape the future of the 
City of Valley and Western Douglas County.  It is this lens that provides guidance and 
perseverance to the development team. 

The First Interstate SportsPlex project will be executed in two primary phases over an 
approximate period of up to 2.5 years, with the first phase of the sportsplex will be 
completed Q2 2025. Phase 2 will commence immediately upon passage of a city 
resolution approving the co-application, after conditional approval by the state of 
Nebraska, and after a vote of the people to approve the use of the Sports Arena Facility 
Financing Assistance Act as amended in LB1197.  

This project will be accomplished through short-term and long-term strategic 
development that scales itself to the needs of local users as well as the national sports 
tourism industry.   

Local Users and Regional Events 

There are a great many families in Nebraska that enjoy participating in youth sports. 
Nebraska has highly skilled student athletes in all types of competitive and recreational 
sports. Parents in Nebraska are engaged and participate in team activities including 
fundraising. Coaches in Nebraska teach and nurture young individuals to compete but 
have fun. The only thing lacking is additional quality places to play.  

FIB is and will be arguably the most comprehensive sports complex in the State of 
Nebraska. To meet the growing needs of local athletes and organizations as well as to 
start to capture economic impact from events such as regional and national 
tournaments, both complexes need to be improved as well as expanded. 

Scope and Impact of the Project 

This application is to detail how EAA will work with the city of Valley to develop the 
sports complex known as First Interstate SportsPlex. 
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The total FIS project investment is estimated at $30 million once completed and will 
create up to 18+ new jobs through the management and operations of the complex. 

Current projections show that FIB will draw nearly 1 million local and regional visitors to 
the complex annually. 

Strategy 

The strategy for the FIS project requires the following three tenets of success:   

• Vision 
• Capital 
• Management and Operations 

The strategy requires private initiative and investment, public support and partnership, 
and multi-year public-private collaboration to ensure sustainable investment, 
infrastructure, and operations. 

Elkhorn Athletic Association serves over 8,000 kids annually in 10 sports from over 75 
zip codes across the region. (Over 4,500 in Baseball, Softball, and Soccer alone) 

 

This application will show the state of Nebraska that investing in PHASE 2 of the First 
Interstate Sportsplex is in the best interest of the State and based on the completion 
of Phase 1 of the project, Elkhorn Athletic Association and co-applicant, City of Valley 
are poised and prepared to finish Phase 2 and complete this transformational project. 

 

 



Description of Project Financing Phase 1 and Phase 2 
 

 
 
 
 
 
 
 
 
 
 

 

FIS Construction Costs and scope of work  for Phase 1 and estimate and scope of work for Phase 2

Assumptions/Comments:

Description Full Scope
Complete 

Project  Cost

2024 Phase 1 
Completion April 

2025
Phase 2    Scope 

with Budget

Phase 1 LAND PURCHASE 4,647,578 4,647,578

Phase 1 GENERAL REQUIREMENTS 442,390 442,390

Phase 1 SITE PRE-DEVELOPMENT FEES 434,600 434,600

Phase 1 BASEBALL/SOFTBALL/SOCCER 4,992,130 4,992,130

Phase 1 FINE GRADING 107,000 107,000

Phase 1 SITE GRADING 906,618 500,000

Phase 2 BASEBALL (INCLUSIVE) Play Structure 448,317 448,317

Phase 2 1500 sqft Concession/Storage Buidling 903,000 903,000

Phase 2 Quad of 225 Fields 2,700,000 2,700,000

Phase 2 1500 sqft RR/Concession/Storage Building 853,000 853,000

Phase 2 3000 Sqft RR/Concessions/Storage Building 1,510,000 1,510,000

Phase 2 10000 sqft Maintenance Building 3,164,000 3,164,000

Phase 2 POWER 740,575 740,575

Phase 2 WATER and SEWER 850,560 850,560

Estimated Construction Costs (w/o Land): 17,609,799 6,476,120 11,169,452

Estimated Construction Costs (w/Land): 22,699,767 11,123,698 11,169,452

Professional Fees (Design through Construction) - all disciplines - 12%*2,113,176 777,134 1,340,334

Total Costs with Land 24,812,943 11,900,832 12,509,786

            15 
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Sources and Uses Phase 1 and 2 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

First Interstate SportsPlex (FIS)
SUMMARY SOURCES & USES  (Preliminary Structure) LTC = Loan to cost
Phase#1 Sports Complex with Land Purchase

Position Provider
 Outdoor Sports Complex  

LTC Total
Sources

First Mortgage Pinnacle Bank 6,496,245                      54.6% 6,496,245$                
Public Incentive LB566 Shovel Ready Grant 4,737,904                      39.8% 4,737,904$                
Public Incentive LB262 DC Visitor Improvement Fund Grant 100,000                        0.8% 100,000$                   
Private Donations EAA, Foundations, Corporate, Others 566,683                        4.8% 566,683$                   
Total Sources 11,900,832$                  100.0% 11,900,832$              

Uses
EAA Sports Complex Phase 1 7,253,254$                    7,253,254$                
Equity Land Cost 4,647,578$                    4,647,578$                
Total Uses 11,900,832$                  11,900,832$              

Phase #2 EAA Sports Complex

Position Provider
 Outdoor Sports Complex  

LTC Total
Sources

Second Mortgage TBD Bank 271,669                        2.2% 271,669$                   
Public Incentive LB566 Shovel Ready Grant 1,579,301                      13.3% 1,579,301$                
Public Incentive LB562 EEA Revenue Bond 215,915                        1.8% 215,915$                   
Public Incentive LB1197 SAFFAA Revenue Bond 10,342,901                    86.9% 10,342,901$              
Private Donations EAA, Foundations, Corporate, Others 100,000                        0.8% 100,000$                   
Total Sources 12,509,786$                  100.0% 12,509,786$              

Uses
EAA Sports Complex Phase 2 12,509,786$                  12,509,786$              
Total Uses 12,509,786$                  12,509,786$              
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Project Summary Phase 1 and Phase 2 
 

Elkhorn Athletic Association  
 
Proposed: First Interstate SportsPlex 

o What and How Much: Facilities 

§ Phase 1: Outdoor Baseball, Softball, and Soccer: $11.90m 
1. (6) Full size Soccer Fields convertible to (12) Half size Soccer Fields 
2. (1) Adaptive Sports Field 
3. (4) 225 ft Baseball/Softball Fields 
4. (3) 300 ft Baseball Fields 
5. (1) 375 ft Baseball Field  
6. Paved parking for 1,400 vehicles 

§ Phase 2: Outdoor Baseball, Softball and RR/Concessions Buildings: $12.51m 
1. (1) Adaptive Play Structure 
2. (4) 225 ft Baseball/Softball Fields  
3. (2) 1500 sqft RR/Concession/Storage Buildings 
4. (1) 3,000 sqft RR/Concession/Storage Building 
5. (1) 10,000 sqft Maintenance Building 
6. Paved parking for an additional 1,800 vehicles 

§ Estimated Ancillary Development: $27.90m 
1. (1) New Limited-Service Hotels 
2. (2) Fast Food Dining Restaurants 
3. (1) Casual Dining Restaurant 
4. (20k) Retail Flex Space 

o Why 

§ Local Needs 
1. Quantity: There is a local user and organization need for additional new 

and updated athletic facilities. This added inventory would be used to host 
games, camps, clinics, training/practice and tournament events. 

2. Quality: There is a local user and organization need for better athletic 
facilities. Better inventory would replace substandard or overall lack of 
facilities currently being used by youth sports organizations as well as by 
organizations such as the YMCA and the public and catholic schools’ 
systems. 

§ EAA Only Visits, Economic Impacts and Hotel Room Night Stays 

1. Help promote the location as a premier sports destination and generate 
new and growing tourism revenue for the city of Valley and Douglas 
County through local use, and regional, and national youth sports 
tournaments. 
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2. Visit Projections:   

Year 1 Phase 1 Open: Visits      595,922 

Year 3 Phase 2 Open: Visits      644,069 

Year 5 Stabilized: Visits   713,960 

3. Economic Impacts: 

Years 0, 1 at 76.49% Average Occupancy after Phase 1 Construction 
Complete and Open 
• Construction                         $21.40m 
• Operations and Off-Site Spending $18.44m 
Total Impacts       $39.84m 

Years 2, 3 at 82.17% Average Occupancy after Phase 2 Construction 
Complete and Open 
• Construction                         $22.50m 
• Operations and Off-Site Spending $22.91m 
Total Impacts       $45.41m 

Year 5 at 87.58% Average Occupancy Stabilized 
• Operations and Off-Site Spending $31.04m 
Total Impacts       $31.04m 

4. New Event Related Hotel Room Night Stays:   

Year 1 at 76.49% Average Occupancy 
• Room Night Stays      12,381 

 

Year 3 at 82.17% Average Occupancy 
• Hotel Room Night Stays      17,571 

 

Year 5 at 87.58% Average Occupancy 
• Hotel Room Night Stays               18,729 

o Who 

§ Involved  
1. EAA, a Nebraska Not for Profit 
2. City of Valley 
3. Douglas County 
4. HBA Architecture 
5. MCL 
6. Users/Tenants  
7. Nebraska Not for Profits 
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§ Financial Participation 

1. State of Nebraska 
• LB 1197 Sales Tax Turnback for use by Sports Complexes 
• LB562 Enhanced Employment Area (EEA) or User fee within a district to 

pay for infrastructure type expenses. 

2. City of Valley, Revenue bond issuer 

3. Douglas County Board of Commissioners, Visitor Improvement Fund grant.  

4. Donor Community 

5. Corporate Sponsors 

6. Financial Institutions 

o How (Sources and Uses) 

§ Tenets of Success 
1. The strategy for the EAA development project(s) require the following three 

tenets of success:  Vision, Capital, Management and Operations. 

The strategy requires private initiative and investment, public support and 
partnership, and multi-year public-private collaboration to ensure 
sustainable investment, infrastructure, and operation. 

Vison: City of Valley, Douglas County, EAA managing and operating EAA, 
HBA and MCL Construction as constructor and ancillary development 
partner 

Capital: City Funding options, Revenue Bond Options, Corporate 
Sponsorship Options, VIF Grant Options, and Donor involvement. 

Management and Operations: EAA 

o When 

§ Proposed Timeline 
1. Complex Feasibility 2022-2024 

2. Confirm City of Valley Co-Applicant 4Q 2024 

3. Announce Sports Complex Phase 2 1Q 2025 

4. Apply for LB1197 Approved by 1Q 2025 

5. Vote of the people to approve the project 2Q 2025 

6. Design and construction documents Phase 2 2Q-3Q 2025 

7. Phase 2 Construction Begins 3Q 2025 

8. Open Phase 2 3Q 2026 

9. Stabilized Operations 2029 
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Proforma Financial Report (Sports Center) 

 
 

 
 

 
 

Project Size
Acres: 143.90

Field and Building Inventory After: Phase 1 Phase 2 Total
Natural Grass Multi-Pupose Soccer Fields 6 6

Adaptive Youth Baseball/Softball  Fields 1 1
Adaptive Play Structure 1 1

225 ft Youth Baseball/Softball  Fields 4 4 8
300 ft Youth Baseball/Softball  Fields 3 3

375 ft convertible Baseball Fields 1 1
1,500 sqft RR/Concession/Storage Building 1 1

3,000 Sqft RR/Concessions/Storage Building 1 1
10,000 sqft Maintenance Building 1 1

Project Costs:
Phase 1 Construction with Land Cost:

Phase 2 Construction:
Total : $24,410,618

$12,509,786
$11,900,832

Total Visits per Phase - 100%
Visits: YR 1 After Phase 1
Visits: YR 3 After Phase 2
Visits: YR 5 Stablized Operations

Visit Projections per Year:
Phase 1 Construction Year 0 @ 0.00%

Year 1 After Phase 1 @ 76.49%
Phase 2 Construction Year 2 @ 80.49%

Year 3 After Phase 2 @ 82.17%
Year 4 @ 86.17%

Year 5 Stablized Operations @ 87.58%
Year 6 @ 91.58%

Economic Impacts:
Phase 1 Construction and YR 1 Operations:
Phase 2 Construction and YR 3 Operations:

Year 5 Stablized Operations:

779,084

675,424
644,069

595,922
627,085

$39,845,652
$45,411,742

746,568
713,960

783,855
815,209

$31,039,420
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Economics - Year 1 After Phase 1 Construction
Total Revenue:

Local Use Revenue 
EAA Event Revenue 

Non-EAA Event Revenue 
 Camp Revenue

Corporate Sponsorship Revenue
Concessions per facility user (Events)

Souvenirs per facility user (Events)
Concessions per facility user (Local/League)

Souvenirs per facility user (Local/League)

Occupancy Rate 76.49%

Variable Cost of Revenue:
EAA Event Expenses

Non-EAA Event Expenses
Seasonal Labor Tournament/Concessions

Concessions & Souvenirs

Occupancy Rate 76.49%

Total Operating Expenses:
Grounds & Maintenance Contract

Salaries & Wages
Payroll Taxes & Benefits

Equipment
Insurance

Advertising and Promotiona;l
Maintenance and Maintenance Services

Water/Waste Water and Electric Utilities
Website Expense, Domain, Dues, and Subscriptions Website Expense, Domain, Dues, and Subscriptions

Professional Fees
Taxes

Debt, Equity and Reserve
Cost of Construction with Land

Private and Public Funding Sources
Debt

Annual Debt Service:
Bond Repayment Gain/Loss

Pre-Reserve Cashflow

Yearly Reserve

Cash Flows:

$11,900,832

$300,000
$100,000

$1,433,600

$68,000
$849,084

$686,201
$524,876

$353,470
$4,800

$138,240
$189,691

$565,485
$1,191,392

$33,600

$6,496,245
$5,404,587

$591,779

$591,779

$581,211

$1,183,559

$0

$3,086,944

$20,000
$40,000

$100,000

$2,560,823

$180,000
$395,000
$110,600
$18,000

$120,000
$50,000

$137,050
$17,131

$112,601
$112,601
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Economics - Year 3 After Phase 2 Construction
Total Revenue

Local Use Revenue 
EAA Event Revenue 

Non-EAA Event Revenue 
Camp Revenue (BB/SB, Soccer/FB)

Corporate Sponsorship Revenue
Concessions per facility user (Events)

Souvenirs per facility user (Events)
Concessions per facility user (Local/League)

Souvenirs per facility user (Local/League)

Occupancy Rate 82.17%

Variable Cost of Revenue:
EAA Event Expenses

Non-EAA Event Expenses
Seasonal Labor Tournament/Concessions

Concessions & Souvenirs

Occupancy Rate 82.17%

Total Operating Expenses:
Grounds & Maintenance Contract

Salaries & Wages
Payroll Taxes & Benefits

Equipment
Insurance

Advertising and Promotiona;l
Maintenance and Maintenance Services

Water/Waste Water and Electric Utilities
Website Expense, Domain, Dues, and Subscriptions

Professional Fees
Taxes

$1,552,509

Debt, Equity and Reserve
Cost of Construction 

Private and Public Funding Sources
Debt $271,669

Annual Debt Service: $605,517
Bond Repayment Gain/Loss $55,195

Pre-Reserve Cashflow $666,733

Yearly Reserve $333,366

Cash Flows: $333,366

$4,429,494

$417,021
$116,766
$19,004

$21,115
$42,230

$105,575

$12,509,786

$860,531
$1,686,794

$126,690

$480,793
$10,588

$168,960
$496,313

$1,156,654
$950,387

$71,791
$760,200

$57,553

$12,238,116

$52,788
$300,000
$100,000

$251,321

$3,775,146

$402,271
$284,710
$271,683
$33,960
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Economics - Year 5 Stablized Operations
Total Revenue

Local Use Revenue 
EAA Event Revenue 

Non-EAA Event Revenue 
Camp Revenue (BB/SB, Soccer/FB)

Corporate Sponsorship Revenue
Concessions per facility user (Events)

Souvenirs per facility user (Events)
Concessions per facility user (Local/League)

Souvenirs per facility user (Local/League)

Occupancy Rate 87.58%

Variable Cost of Revenue:
EAA Event Expenses

Non-EAA Event Expenses
Seasonal Labor Tournament/Concessions

Concessions & Souvenirs

Occupancy Rate 87.58%

Total Operating Expenses:
Grounds & Maintenance Contract

Salaries & Wages
Payroll Taxes & Benefits

Equipment
Insurance

Advertising and Promotional
Maintenance and Maintenance Services

Water/Waste Water and Electric Utilities
Website Expense, Domain, Dues, and Subscriptions

Professional Fees
Taxes

Debt, Equity and Reserve
Cost of Construction

Private and Public Funding Sources
Debt

Annual Debt Service:
Bond Repayment Gain/Loss

Pre-Reserve Cashflow

Yearly Reserve

Cash Flows:

$55,460
$300,000
$100,000
$22,184

$4,623,754

$12,509,786

$44,368
$110,920

$1,741,557

$394,746
$438,133
$122,677
$19,966

$133,104

$912,937
$1,789,520

$61,058
$120,163
$687,000

$322,190

$322,190

$271,669
$12,238,116

$605,517

$644,380

$55,195

$505,134
$11,124

$199,680
$526,538

$4,134,809

$1,242,475
$1,088,160

$288,229
$36,029

$426,769
$302,049
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Nebraska State Sales Tax Calculations City of Valley 
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SAFFAA Revenue Bond Amortization Schedule and Payment Timeline 

 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Revenue Bond with Repayment and Timeline

State Incentive: LB1197 Sports Arena Facility financing Assistance act 

Repayment/Amortization Schedule 

Revenue Bond Debt 12,928,626$           

Term 5.00                          
Rate 6.50%
Annual P&I 3,035,561$             

New Assumptions City of Valley (2) Retail
(2) Fast Food 
Restaurants

(1) Casual 
Dining 
Restaurant New Hotel Development Assumptions

#1
sqft 10,000 5,000 4,000 Rooms 120

Yield/sf 150 550 435 Per night/Ave 140

Total 0 1,500,000 2,750,000 1,740,000 Total/Day 16,800

Ave Occupancy Rate Days per year 365
90.0% 0 1,350,000

Total Net revenue 6,132,000
State Sales Tax 5.5% 3,100,128 74,250 151,250 95,700 3,421,328

Ave Occupancy Rate
70% 2,170,090 51,975 105,875 66,990 2,394,930 72.0% 4,415,040

Total
Onsite Concessions & Souvenirs State Sales Tax 5.5% 242,827 242,827

5 year total Concessions 2,703,445 70% 169,979 169,979
and Souvenirs

1 year total $540,689 Total Sales Tax Collection/year 5YR/Total Rebate
Concessions and Souvenirs 20,817

State Sales Tax 5.50% $29,738 New Lodging 169,979
New Retail/Restaurant 224,840
City of Valley 2,170,090

Divide 1 70% 20,817 Total 2,585,725 12,928,626

Occupation Tax Total 12,928,626             
Debt Coverage 125.00%
Excess Occupation Tax after coverage/Funds available 10,342,901             
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SAFFAA Bond Amortization Schedule 

 

 

Repayment/Amortization Table

12,928,626$                       
Month Payment Principal Interest Principal Bal Annual DS Interest Principal

1 $252,963 $182,933 $70,030 12,745,692$                       
2 $252,963 $183,924 $69,039 $12,561,768
3 $252,963 $184,920 $68,043 $12,376,848
4 $252,963 $185,922 $67,041 $12,190,926
5 $252,963 $186,929 $66,034 $12,003,996
6 $252,963 $187,942 $65,022 $11,816,055 $3,035,561 $773,767 $0 Yr 1
7 $252,963 $188,960 $64,004 $11,627,095 12,928,626$        
8 $252,963 $189,983 $62,980 $11,437,111
9 $252,963 $191,012 $61,951 $11,246,099

10 $252,963 $192,047 $60,916 $11,054,052
11 $252,963 $193,087 $59,876 $10,860,965
12 $252,963 $194,133 $58,830 $10,666,832
13 $252,963 $195,185 $57,779 $10,471,647
14 $252,963 $196,242 $56,721 $10,275,405
15 $252,963 $197,305 $55,658 $10,078,100
16 $252,963 $198,374 $54,590 $9,879,726
17 $252,963 $199,448 $53,515 $9,680,278
18 $252,963 $200,529 $52,435 $9,479,749 $3,035,561 $622,290 $2,413,271
19 $252,963 $201,615 $51,349 $9,278,135 10,515,355$        Yr 2
20 $252,963 $202,707 $50,257 $9,075,428
21 $252,963 $203,805 $49,159 $8,871,623
22 $252,963 $204,909 $48,055 $8,666,714
23 $252,963 $206,019 $46,945 $8,460,695
24 $252,963 $207,135 $45,829 $8,253,561
25 $252,963 $208,257 $44,707 $8,045,304
26 $252,963 $209,385 $43,579 $7,835,920
27 $252,963 $210,519 $42,445 $7,625,401
28 $252,963 $211,659 $41,304 $7,413,742
29 $252,963 $212,806 $40,158 $7,200,936
30 $252,963 $213,958 $39,005 $6,986,978 $3,035,561 $460,669 $2,574,892
31 $252,963 $215,117 $37,846 $6,771,860 7,940,463$          Yr 3
32 $252,963 $216,282 $36,681 $6,555,578
33 $252,963 $217,454 $35,509 $6,338,124
34 $252,963 $218,632 $34,332 $6,119,492
35 $252,963 $219,816 $33,147 $5,899,676
36 $252,963 $221,007 $31,957 $5,678,669
37 $252,963 $222,204 $30,759 $5,456,465
38 $252,963 $223,408 $29,556 $5,233,057
39 $252,963 $224,618 $28,346 $5,008,440
40 $252,963 $225,834 $27,129 $4,782,605
41 $252,963 $227,058 $25,906 $4,555,548
42 $252,963 $228,288 $24,676 $4,327,260 $3,035,561 $288,224 $2,747,337
43 $252,963 $229,524 $23,439 $4,097,736 5,280,746$          Yr 4
44 $252,963 $230,767 $22,196 $3,866,969
45 $252,963 $232,017 $20,946 $3,634,951
46 $252,963 $233,274 $19,689 $3,401,677
47 $252,963 $234,538 $18,426 $3,167,140
48 $252,963 $235,808 $17,155 $2,931,332
49 $252,963 $237,085 $15,878 $2,694,246
50 $252,963 $238,370 $14,594 $2,455,877
51 $252,963 $239,661 $13,303 $2,216,216
52 $252,963 $240,959 $12,005 $1,975,257
53 $252,963 $242,264 $10,699 $1,732,993
54 $252,963 $243,576 $9,387 $1,489,416 $3,035,561 $104,229 $2,931,332
55 $252,963 $244,896 $8,068 $1,244,521 2,349,414$          Yr 5
56 $252,963 $246,222 $6,741 $998,298
57 $252,963 $247,556 $5,407 $750,743
58 $252,963 $248,897 $4,067 $501,846
59 $252,963 $250,245 $2,718 $251,601
60 $252,963 $251,601 $1,363 $0
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Bond Payment Timeline 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Revenue Bond Timline LB1197

Total 1 2 3 4 5 POST Pay off
2025 2026 2027 2028 2029 2030

Revenue BOND 12,928,626$                     

Bond Repayment Schedule
Interest Only Payments $773,767
Principle and Interest Payments $3,035,561 3,035,561                 3,035,561            3,035,561                   2,349,414                  

Principal Balance 12,928,626                10,515,355$                     7,940,463$                   5,280,746               2,349,414                        -$                                 

Sources of Repayment

Escalation 3.00% 3.00% 3.00% 3.00%
City Sales Tax (Existing) 2,170,090                   2,235,192 2,302,248 2,371,315 2,442,455 0
Limited Service Hotel #1 169,979                      175,078 180,331 185,741 191,313 0
2.5k sqft Fast Food Restaurant #1 52,938                         54,526 56,161 57,846 59,582 0
2.5k sqft Fast Food Restaurant #2 52,938                               54,526 56,161 57,846 0
4k sqft Casual Dining Restaurant #1 66,990                         69,000 71,070 73,202 75,398 0
5K sqft Retail 25,988                         26,767 27,570 28,397 29,249 0
5k sqft Retail 25,988                               26,767 27,570 28,397 0
Sports Complex Revenues 20,817 21,337 21,977 22,636 0
Total Sources of Repayment 2,485,984                   2,660,305                         2,740,010                     2,822,210               2,906,876                        -                                   

Net Gain/Loss 1,712,217 375,256 295,551 213,351 128,685 2,349,414

Debt Service Coverage remaining 2,585,725                        4,297,942 3,922,686 3,627,135 3,413,784 3,285,099 935,685

Impact to Income Statement 0 0 0 0 0 0
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Douglas County Area Visitor’s Bureau Letter of Support 
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Developer Letter of Support 
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Developer Marketing Material 
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FIS SportsPlex Rendering Phase 1 with Pictures of Completed Phase 
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Development Map with SportsPlex Phase 1 Completed 
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Development Map with SportsPlex Phase 2  

Planned and Ready to complete with Public and Private Funding 

 

Development Map with SportsPlex Phase 3  

Planned and Ready to complete after Phase 2 
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State Sales tax to be generated within the City of Valley Program Area Map 
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Future Overall Program and Development Area Site Plan 
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Future Program area Letters of Intent 
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