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Contact information 
 

City of Norfolk, Nebraska 
309 N 5th St, 
Norfolk, NE 68701 
 
Phone 800.844.2000 
 
Mayor: Josh Moenning 
 
City Administrator: Andy Colvin 
 
City Council: 
 
Kory Hildebrand – Ward 1 
Corey Granquist – Ward 1 
Shane Clausen – Council President - Ward 2 
Frank Arens – Ward 2 
Justin Snorton – Ward 3 
Justin Webb – Ward 3 
Andrew McCarthy – Ward 4 
Thad Murren – Ward 4 
 
Northeast Nebraska Youth Sports Association (NNYSA) 
1110 Westbrook Drive 
Norfolk, NE 68701 
 
Phone 402.750.8308 
 
Board of Directors: 
 
Tim Buettner - President 
Mitchell Schultze - Vice President 
Travis Baumann - Treasurer 
Tom Schommer - Secretary 
Courtney Burbach 
Carissa Konrad 
Andrea Libengood 
Lee Weander 
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Articles of Incorporation, State of Nebraska 
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Proposed Ballot Language/Anticipated Election Date 
 

“The City of Norfolk, Nebraska is proposing to establish a 
sports complex economic development project by 
appropriating annually from state assistance received by the 
City pursuant to the Sports Arena Facility Financing 
Assistance Act for the purpose of partially financing, 
through the issuance of revenue bonds to be repaid from such 
state assistance, a sports complex to be owned by the 
Northeast Nebraska Youth Sports Association, a Nebraska 
non-profit corporation, consisting of the following:  
 
• Six (6) basketball courts, convertible to eight 

(8) volleyball courts;   
• 20,000 square feet of synthetic turf to include 

a 90 by 90 foot infield, six (6) batting and 
pitching tunnels and flex space for soccer and 
performance training;  

• 5,000 square feet of multipurpose space for 
events;  

• Casual dining and concessions area;  
• Restrooms and locker rooms;  
• Paved and lighted parking; and 
• An outdoor multipurpose pad, consisting of a 

480 by 480 foot lighted synthetic turf field.  
 
Shall the City of Norfolk, Nebraska establish a sports 
complex economic development project as described here by 
appropriating annually from state assistance received by the 
City pursuant to the Sports Arena Facility Financing 
Assistance Act?” 
 

VOTE FOR or AGAINST 
 

 
 FOR   authorizing the City to 

establish a sports complex economic 
development project and appropriating state 
assistance to such project 

 
 AGAINST authorizing the City to 

establish a sports complex economic 
development project and appropriating state 
assistance to such project 
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Electors voting in favor of the proposition shall blacken the oval opposite the words 
“FOR” following such proposition, and electors voting against such proposition shall 
blacken the oval opposite the words “AGAINST” following the proposition. 
 
If a majority of the votes cast upon such question shall be in favor, then the governing 
body of the City of Norfolk shall be empowered to establish and implement a sports 
complex economic development project and appropriate the state assistance upon the 
terms and conditions contained in the Sports Arena Facility Financing Assistance Act.”  
 
 
Anticipated Election Date: 
 
November 5, 2024 
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Description of Project Financing 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

SUMMARY SOURCES & USES  (Preliminary Structure) LTC = Loan to cost
Phase#1 and #2 Sports Complex

Phase #1
Position Provider  Indoor Sports Complex  LTC Total

Sources
First Mortgage TBD Lender 12,972,952                    52.6% 12,972,952$              
Private Funding Sources Pre Paid Tenant Leases 109,000                        0.4% 109,000$                   
Private Funding Sources Corporate Sponsorships 1,275,000                      5.2% 1,275,000$                
Private Funding Sources Private Donations 1,000,000                      4.1% 1,000,000$                
Public Incentives Visitor Improvement Grant 72,000                          0.3% 72,000$                     
Public Incentives Revenue Bond LB1197 7,177,204                      29.1% 7,177,204$                
Public Incentives Revenue Bond LB562 2,071,343                      8.4% 2,071,343$                
Total Sources 24,677,500$                  100.0% 24,677,500$              

Uses
Indoor Courts Fscility Sports Complex Phase 1 24,677,500$                  24,677,500$              
Total Uses 24,677,500$                  24,677,500$              

Phase #2 
Position Provider  Outdoor Multipurpose 

Sports Complex 
LTC Total

Sources
First Mortgage TBD Lender 5,743,250                      83.3% 5,743,250$                
Private Funding Sources Private Donations 1,150,000                      16.7% 1,150,000$                
Public Incentives Tourism Grants -                               0.0% -$                          
Public Incentives Revenue Bond LB1197 -                               0.0% -$                          
Total Sources 6,893,250$                    100.0% 6,893,250$                

Uses
Oudoor Multipurpose Field(s) Sports Complex Phase 2 6,893,250$                    6,893,250$                
Total Uses 6,893,250$                    6,893,250$                
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Project Summary 
 

Northeast Nebraska Youth Sports Association (NNYSA) 
 
Proposed: Northeast Nebraska Youth Sports Association Sports Complex 

o What and How Much: Facilities 

§ Phase 1: Fieldhouse: $24.68m 
1. (6) Full size Basketball Courts convertible to (8) Full 

size volleyball Courts 
2. (1) 20k Sqft of synthetic turf netted to include (1) 90 x 

90 infield and smaller, (6) batting and pitching tunnels 
and flex space for soccer and performance training. 

3. 5K Sqft of multi-purpose space for events  
4. (1) Casual Dining/Bar/Concessions area 
5. Restrooms/locker rooms  
6. Paved and lighted parking 

§ Phase 2: Outdoor Multipurpose Superpad: $6.89m 
1. (1) 480 ft by 480 ft lighted synthetic turf multipurpose 

field convertible to:  
o (4) 200ft YB/SB Fields 
o (2) 300ft BB Fields 
o (2) Full size Multipurpose Fields 
o (4) Half size Multipurpose Fields 

2. Self-Serve Concessions area 
3. Restrooms 
4. Paved and lighted parking 

§ Estimated Ancillary Development: $44.95m 
1. (1) New Limited-Service Hotels: 
2. (3) Fast Food Dining Restaurants: 
3. (20k) Retail Flex Spaces: 
4. (1) C Store with Gas 

o Why 

§ Local Needs 
1. Quantity: There is a local user and organization need 

for additional new and updated athletic facilities. This 
added inventory would be used to host games, camps, 
clinics, training/practice and tournament events. 

2. Quality: There is a local user and organization need for 
better athletic facilities. Better inventory would replace 
substandard or overall lack of facilities currently being 
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used by youth sports organizations as well as by 
organizations such as the YMCA and the public and 
catholic schools’ systems and Northeast Community 
College 

§ NNYSA Only Visits, Economic Impacts and Hotel Room 
Night Stays 

1. Help promote the location as a premier sports 
destination and generate new and growing tourism 
revenue for the city of Norfolk and Madison County 
through local use, and regional, and national youth 
sports tournaments. 

2. Visit Projections:   

Year 1 Phase 1 Open: Visits      407,124 

Year 3 Phase 2 Open: Visits      637,008 

Year 5 Stabilized: Visits   720,884 

3. Economic Impacts: 

Years 0, 1 at 70.00% Average Occupancy after Phase 
1 Construction Complete and Open 
• Construction                         $44.38m 
• Operations and Off-Site Spending $11.92m 
Total Impacts       $56.30m 

Years 2, 3 at 76.00% Average Occupancy after Phase 
2 Construction Complete and Open 
• Construction                         $12.40m 
• Operations and Off-Site Spending $22.51m 
Total Impacts       $34.91m 

Year 5 at 79.00% Average Occupancy Stabilized 
• Operations and Off-Site Spending $24.70m 
Total Impacts       $24.70m 

4. New Event Related Hotel Room Night Stays:   

Year 1 at 70% Average Occupancy 
• Room Night Stays      4,212 

 

Year 3 at 76% Average Occupancy 
• Hotel Room Night Stays      4,573 
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o Who 

§ Involved  
1. NNYSA, a Nebraska Not for Profit 
2. City of Norfolk 
3. Madison County 
4. Alley Poyner Macchietto Architecture 
5. Dicon 
6. NE Community College 
7. Users/Tenants  
8. Central Nebraska Not for Profits 

§ Financial Participation 

1. State of Nebraska 
• LB 1197 Sales Tax Turnback for use by Sports 

Complexes 
• LB562 Enhanced Employment Area (EEA) or User 

fee within a district to pay for infrastructure type 
expenses. 

2. City of Norfolk, Revenue bond, issuer only 

3. Norfolk Area Visitor’s Bureau, Visitor Improvement 
Fund Grant.  

4. Private Donations 

5. Corporate Sponsors 

6. Financial Institutions 

7. Pre-Paid Tenant Leases 

o How (Sources and Uses) 

§ Tenets of Success 
1. The strategy for the NNYSA development project(s) 

require the following three tenets of success:  Vision, 
Capital, Management and Operations. 

The strategy requires private initiative and investment, 
public support and partnership, and multi-year public-
private collaboration to ensure sustainable investment, 
infrastructure, and operation. 

Vison: City of Norfolk, Madison County, NNYSA 
managing and operating NNYSA, Alley Poyner and 
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Dicon Construction as constructor and ancillary 
development partner 

Capital: City Funding options, Revenue Bond Options, 
Corporate Sponsorship Options, VIF Grant Options, 
and Donor involvement. 

Management and Operations: TBD 

o When 

§ Proposed Timeline 

1. Complex Feasibility 1Q-3Q 2024 

2. Confirm City of Norfolk Co-Applicant 3Q 2024 

3. Announce Sports Complex 3Q 2024 

4. Apply for LB1197 Approved by 3Q 2024 

5. Vote of the people to approve the project 4Q 2024 

6. Design and construction documents 1Q-3Q 2025 

7. Phase 1 Construction Begins 3Q 2025 

8. Open Phase 1 4Q 2026 

9. Phase 2 Construction 2Q 2027 

10. Open Phase 2 Expansion 2Q 2028 

11. Stabilized Operations 2030 
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Project Proforma Report  
 

 
 
 
 

 
 
 

Project Size
Acres: 15

Total Field Inventory After: Phase 1 Phase 1 Alt Phase 2 Phase 2 Alt
Indoor Full  Size BB court 6

Convertible to:
Indoor 1/2 size BB Short Court 4

Indoor Skil ls Court 16
Indoor Full  Size VB Court 8

Pickleball Court 10
Outdoor Multi-Purpose Field Synth 1

Outdoordoor 1/2 Multi-Purpose Field Synth 2
Outdoordoor 1/4 Multi-Purpose Field Synth 4

Project Costs:
Phase 1 Construction:
Phase 2 Construction:

Total :

$24,677,500
$6,893,250

$31,570,750

Total Visits per Phase - 100%
Visits: After Phase 1
Visits: After Phase 2

Phase 2 Alt
Visit Projections per Year:

Phase 1 Construction Year 0 @ 0%
Year 1 After Phase 1 @ 70%

Year 2 @ 73%
Year 3 After Phase 2 @ 76%

Year 4 @ 79%
Year 5 Stablized @ 82%

Year 6 @ 85%

Economic Impacts:
Phase 1 Construction and Operations:
Phase 2 Construction and Operations:

Year 5 Stablized Growth and Off-Site Spending:
$34,905,428
$24,693,379

558,744

701,337
637,008

407,174
422,331

$56,300,300

740,432
720,884

838,168
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Economics - Year 1 After Phase 1 Construction
Total Revenue:

Peak Local Use Revenue 
Non-Peak Local Use Revenue 

NNYSA Event Revenue 
Non-NNYSA Event Revenue 

Corporate Sponsorship Revenue
Concessions per facility user (Events)

Souvenirs per facility user (Events)
Concessions per facility user (Local/League)

Souvenirs per facility user (Local/League)
Net Tenant Lease Revenue

Occupancy Rate 70%

Variable Cost of Revenue:
NNYSA Event Expenses

Non-NNYSA Event Expenses
Seasonal Labor Tournament/Concessions

Concessions & Souvenirs

Occupancy Rate 70%

Total Operating Expenses:
Grounds & Maintenance Contract

Salaries & Wages
Payroll Taxes & Benefits

Equipment
Insurance

Advertising and Promotiona;l
Maintenance and Maintenance Services

Water/Waste Water and Electric Utilities
Website Expense, Domain, Dues, and Subscriptions

Professional Fees
Taxes

Debt, Equity and Reserve
Cost of Construction with Land

Private and Public Funding Sources
Debt

Annual Debt Service:
Bond Repayment Gain/Loss

Pre-Reserve Cashflow

Yearly Reserve

Cash Flows:

$256,231

$114,378

$66,988

$131,361
$3,284

$244,007

$2,551,219

$182,750

$12,972,952
$11,704,548

$15,269

$137,420

$1,160,674

$152,689

$112,648

$24,677,500

$988,560

$4,800

$112,000

$210,000
$197,212

$708,874

$15,000
$10,000

$0

$100,000

$594,762

$362,000
$19,200

$105,000

$243,390

$45,000
$22,000

$416,334

$228,000
$60,374
$11,500

$2,429,399
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Year 3 After Phase 2 Construction
Total Revenue

Peak Local Use Revenue 
Non-Peak Local Use Revenue 

NNYSA Event Revenue 
Non-NNYSA Event Revenue 

Corporate Sponsorship Revenue
Concessions per facility user (Events)

Souvenirs per facility user (Events)
Concessions per facility user (Local/League)

Souvenirs per facility user (Local/League)
Net Tenant Lease Revenue

Occupancy Rate 76%

Variable Cost of Revenue:
NNYSA Event Expenses

Non-NNYSA Event Expenses
Seasonal Labor Tournament/Concessions

Concessions & Souvenirs

Occupancy Rate 76%

Total Operating Expenses:
Grounds & Maintenance Contract

Salaries & Wages
Payroll Taxes & Benefits

Equipment
Insurance

Advertising and Promotiona;l
Maintenance and Maintenance Services

Water/Waste Water and Electric Utilities
Website Expense, Domain, Dues, and Subscriptions

Professional Fees
Taxes

$848,877

Debt, Equity and Reserve
Cost of Construction $6,893,250

Private and Public Funding Sources $1,150,000
Debt $5,743,250

Annual Debt Service: $1,674,516
Bond Repayment Gain/Loss

Pre-Reserve Cashflow $508,869

Yearly Reserve

Cash Flows: $50,887

$118,416
$135,998

$3,400
$72,032

$252,621
$372,941

$3,970,876

$457,982

$340,006

$1,214,376

$579,481

$111,965

$787,642

$17,454

$116,525

$15,606
$10,404

$0

$204,174

$69,718

$251,982

$119,646

$22,889
$46,818

$105,000

$598,608

$237,211
$62,814

$263,481

$3,070,965

$302,533
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BOND Proforma: Sales Tax Turnback Revenue Bond Calculations with Bond 

Amortization Schedule and Bond Payment Timeline 
 

 

 
 
 
 
 
 
 
 
 

 
 
 
 

 
 

Revenue Bond

State Incentive: LB1197 Amendment to Sports Arena Facility financing Assistance act 

Repayment/Amortization Schedule 

Revenue Bond Debt 8,971,505$             

Term 20.00                        
Rate 6.25%
Annual P&I 786,903$                 

(2) Restaurants (1) Restaurant (1) C-Store
New Assumptions Retail Limited Service Casual Dining New Hotel Development Assumptions

#1 #2
sqft 20,000 5,000 4,000 2,600 Rooms 120 0

Yield/sf 180 550 435 225 Per night/Ave 130 120

Total 3,600,000 2,750,000 1,740,000 585,000 Total/Day 15,600 0

Ave Occupancy Rate Days per year 365 365
90.0% 3,240,000

Total Net revenue 5,694,000 0
State Sales Tax 5.5% 178,200 151,250 95,700 32,175 457,325

Ave Occupancy Rate
70% maximum 320,128 77.0% 4,384,380 0

Total
Onsite Concessions & Souvenirs State Sales Tax 5.5% 241,141 0 241,141

10 year total Concessions 2,465,153 70% maximum 168,799
and Souvenirs

20 year total $4,930,307 Total Sales Tax Collection/year 20 YR/Total Rebate
Concessions and Souvenirs 9,491

State Sales Tax 5.50% $271,167 New Lodging 168,799
New Retail/Restaurant 320,128

Divide 20 70% 9,491 Total 498,417 90% 8,971,505

Occupation Tax Total 8,971,505            
Debt Coverage 125.00%
Excess Occupation Tax after coverage/Funds available 7,177,204            
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Bond Amortization Schedule 

 

Repayment/Amortization Table

8,971,505$             
Month Payment Principal Interest Principal Bal Annual DS Interest Principal

1 $65,575 $18,849 $46,727 8,952,657$             
2 $65,575 $18,947 $46,628 $8,933,710
3 $65,575 $19,046 $46,530 $8,914,664
4 $65,575 $19,145 $46,431 $8,895,520
5 $65,575 $19,244 $46,331 $8,876,275
6 $65,575 $19,345 $46,231 $8,856,931 $786,903 $554,126 $0 Yr 1
7 $65,575 $19,445 $46,130 $8,837,485 8,971,505$          
8 $65,575 $19,547 $46,029 $8,817,938
9 $65,575 $19,649 $45,927 $8,798,290

10 $65,575 $19,751 $45,824 $8,778,539
11 $65,575 $19,854 $45,722 $8,758,685
12 $65,575 $19,957 $45,618 $8,738,728
13 $65,575 $20,061 $45,514 $8,718,667
14 $65,575 $20,166 $45,410 $8,698,502
15 $65,575 $20,271 $45,305 $8,678,231
16 $65,575 $20,376 $45,199 $8,657,855
17 $65,575 $20,482 $45,093 $8,637,373
18 $65,575 $20,589 $44,986 $8,616,784 $786,903 $539,153 $0
19 $65,575 $20,696 $44,879 $8,596,088 8,971,505$          Yr 2
20 $65,575 $20,804 $44,771 $8,575,284
21 $65,575 $20,912 $44,663 $8,554,371
22 $65,575 $21,021 $44,554 $8,533,350
23 $65,575 $21,131 $44,445 $8,512,219
24 $65,575 $21,241 $44,334 $8,490,979
25 $65,575 $21,351 $44,224 $8,469,627
26 $65,575 $21,463 $44,113 $8,448,165
27 $65,575 $21,574 $44,001 $8,426,590
28 $65,575 $21,687 $43,888 $8,404,903
29 $65,575 $21,800 $43,776 $8,383,104
30 $65,575 $21,913 $43,662 $8,361,190 $786,903 $523,218 $255,593
31 $65,575 $22,027 $43,548 $8,339,163 8,715,912$          Yr 3
32 $65,575 $22,142 $43,433 $8,317,021
33 $65,575 $22,257 $43,318 $8,294,763
34 $65,575 $22,373 $43,202 $8,272,390
35 $65,575 $22,490 $43,085 $8,249,900
36 $65,575 $22,607 $42,968 $8,227,293
37 $65,575 $22,725 $42,850 $8,204,568
38 $65,575 $22,843 $42,732 $8,181,725
39 $65,575 $22,962 $42,613 $8,158,763
40 $65,575 $23,082 $42,494 $8,135,681
41 $65,575 $23,202 $42,373 $8,112,479
42 $65,575 $23,323 $42,252 $8,089,157 $786,903 $506,257 $272,034
43 $65,575 $23,444 $42,131 $8,065,712 8,443,878$          Yr 4
44 $65,575 $23,566 $42,009 $8,042,146
45 $65,575 $23,689 $41,886 $8,018,457
46 $65,575 $23,812 $41,763 $7,994,645
47 $65,575 $23,936 $41,639 $7,970,708
48 $65,575 $24,061 $41,514 $7,946,647
49 $65,575 $24,186 $41,389 $7,922,460
50 $65,575 $24,312 $41,263 $7,898,148
51 $65,575 $24,439 $41,136 $7,873,709
52 $65,575 $24,566 $41,009 $7,849,143
53 $65,575 $24,694 $40,881 $7,824,448
54 $65,575 $24,823 $40,752 $7,799,625 $786,903 $488,205 $289,531
55 $65,575 $24,952 $40,623 $7,774,673 8,154,347$          Yr 5
56 $65,575 $25,082 $40,493 $7,749,591
57 $65,575 $25,213 $40,362 $7,724,378
58 $65,575 $25,344 $40,231 $7,699,034
59 $65,575 $25,476 $40,099 $7,673,558
60 $65,575 $25,609 $39,966 $7,647,949
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61 $65,575 $25,742 $39,833 $7,622,207
62 $65,575 $25,876 $39,699 $7,596,331
63 $65,575 $26,011 $39,564 $7,570,319
64 $65,575 $26,147 $39,429 $7,544,173
65 $65,575 $26,283 $39,293 $7,517,890
66 $65,575 $26,420 $39,156 $7,491,471 $786,903 $468,992 $308,155
67 $65,575 $26,557 $39,018 $7,464,914 7,846,192$          Yr 6
68 $65,575 $26,696 $38,880 $7,438,218
69 $65,575 $26,835 $38,741 $7,411,383
70 $65,575 $26,974 $38,601 $7,384,409
71 $65,575 $27,115 $38,460 $7,357,294
72 $65,575 $27,256 $38,319 $7,330,038
73 $65,575 $27,398 $38,177 $7,302,640
74 $65,575 $27,541 $38,035 $7,275,100
75 $65,575 $27,684 $37,891 $7,247,416
76 $65,575 $27,828 $37,747 $7,219,587
77 $65,575 $27,973 $37,602 $7,191,614
78 $65,575 $28,119 $37,456 $7,163,495 $786,903 $458,928 $327,976
79 $65,575 $28,265 $37,310 $7,135,230 7,518,217$          Yr 7
80 $65,575 $28,413 $37,163 $7,106,817
81 $65,575 $28,561 $37,015 $7,078,256
82 $65,575 $28,709 $36,866 $7,049,547
83 $65,575 $28,859 $36,716 $7,020,688
84 $65,575 $29,009 $36,566 $6,991,679
85 $65,575 $29,160 $36,415 $6,962,519
86 $65,575 $29,312 $36,263 $6,933,207
87 $65,575 $29,465 $36,110 $6,903,742
88 $65,575 $29,618 $35,957 $6,874,124
89 $65,575 $29,773 $35,803 $6,844,351
90 $65,575 $29,928 $35,648 $6,814,423 $786,903 $437,832 $349,072
91 $65,575 $30,083 $35,492 $6,784,340 7,169,145$          Yr 8
92 $65,575 $30,240 $35,335 $6,754,100
93 $65,575 $30,398 $35,178 $6,723,702
94 $65,575 $30,556 $35,019 $6,693,146
95 $65,575 $30,715 $34,860 $6,662,431
96 $65,575 $30,875 $34,700 $6,631,556
97 $65,575 $31,036 $34,539 $6,600,520
98 $65,575 $31,198 $34,378 $6,569,322
99 $65,575 $31,360 $34,215 $6,537,962

100 $65,575 $31,523 $34,052 $6,506,439
101 $65,575 $31,688 $33,888 $6,474,751
102 $65,575 $31,853 $33,723 $6,442,899 $786,903 $415,379 $371,525
103 $65,575 $32,018 $33,557 $6,410,880 6,797,621$          Yr 9
104 $65,575 $32,185 $33,390 $6,378,695
105 $65,575 $32,353 $33,222 $6,346,342
106 $65,575 $32,521 $33,054 $6,313,821
107 $65,575 $32,691 $32,884 $6,281,130
108 $65,575 $32,861 $32,714 $6,248,269
109 $65,575 $33,032 $32,543 $6,215,237
110 $65,575 $33,204 $32,371 $6,182,033
111 $65,575 $33,377 $32,198 $6,148,655
112 $65,575 $33,551 $32,024 $6,115,104
113 $65,575 $33,726 $31,850 $6,081,379
114 $65,575 $33,901 $31,674 $6,047,477 $786,903 $391,481 $395,422
115 $65,575 $34,078 $31,497 $6,013,399 6,402,199$          Yr 10
116 $65,575 $34,255 $31,320 $5,979,144
117 $65,575 $34,434 $31,141 $5,944,710
118 $65,575 $34,613 $30,962 $5,910,097
119 $65,575 $34,794 $30,782 $5,875,303
120 $65,575 $34,975 $30,601 $5,840,328
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121 $65,575 $35,157 $30,418 $5,805,171
122 $65,575 $35,340 $30,235 $5,769,831
123 $65,575 $35,524 $30,051 $5,734,307
124 $65,575 $35,709 $29,866 $5,698,598
125 $65,575 $35,895 $29,680 $5,662,703
126 $65,575 $36,082 $29,493 $5,626,621 $786,903 $366,047 $420,856
127 $65,575 $36,270 $29,305 $5,590,351 5,981,343$          Yr 11
128 $65,575 $36,459 $29,116 $5,553,892
129 $65,575 $36,649 $28,927 $5,517,244
130 $65,575 $36,840 $28,736 $5,480,404
131 $65,575 $37,031 $28,544 $5,443,373
132 $65,575 $37,224 $28,351 $5,406,148
133 $65,575 $37,418 $28,157 $5,368,730
134 $65,575 $37,613 $27,962 $5,331,117
135 $65,575 $37,809 $27,766 $5,293,308
136 $65,575 $38,006 $27,569 $5,255,302
137 $65,575 $38,204 $27,371 $5,217,098
138 $65,575 $38,403 $27,172 $5,178,695 $786,903 $338,977 $447,926
139 $65,575 $38,603 $26,972 $5,140,092 5,533,417$          Yr 12
140 $65,575 $38,804 $26,771 $5,101,288
141 $65,575 $39,006 $26,569 $5,062,282
142 $65,575 $39,209 $26,366 $5,023,073
143 $65,575 $39,413 $26,162 $4,983,660
144 $65,575 $39,619 $25,957 $4,944,041
145 $65,575 $39,825 $25,750 $4,904,216
146 $65,575 $40,032 $25,543 $4,864,183
147 $65,575 $40,241 $25,334 $4,823,942
148 $65,575 $40,451 $25,125 $4,783,492
149 $65,575 $40,661 $24,914 $4,742,831
150 $65,575 $40,873 $24,702 $4,701,958 $786,903 $310,166 $476,738
151 $65,575 $41,086 $24,489 $4,660,872 5,056,679$          Yr 13
152 $65,575 $41,300 $24,275 $4,619,572
153 $65,575 $41,515 $24,060 $4,578,057
154 $65,575 $41,731 $23,844 $4,536,326
155 $65,575 $41,949 $23,627 $4,494,377
156 $65,575 $42,167 $23,408 $4,452,210
157 $65,575 $42,387 $23,189 $4,409,823
158 $65,575 $42,607 $22,968 $4,367,216
159 $65,575 $42,829 $22,746 $4,324,387
160 $65,575 $43,052 $22,523 $4,281,334
161 $65,575 $43,277 $22,299 $4,238,057
162 $65,575 $43,502 $22,073 $4,194,555 $786,903 $279,501 $507,402
163 $65,575 $43,729 $21,847 $4,150,827 4,549,277$          Yr 14
164 $65,575 $43,956 $21,619 $4,106,870
165 $65,575 $44,185 $21,390 $4,062,685
166 $65,575 $44,415 $21,160 $4,018,270
167 $65,575 $44,647 $20,928 $3,973,623
168 $65,575 $44,879 $20,696 $3,928,744
169 $65,575 $45,113 $20,462 $3,883,630
170 $65,575 $45,348 $20,227 $3,838,282
171 $65,575 $45,584 $19,991 $3,792,698
172 $65,575 $45,822 $19,754 $3,746,877
173 $65,575 $46,060 $19,515 $3,700,816
174 $65,575 $46,300 $19,275 $3,654,516 $786,903 $246,864 $540,039
175 $65,575 $46,541 $19,034 $3,607,975 4,009,238$          Yr 15
176 $65,575 $46,784 $18,792 $3,561,191
177 $65,575 $47,027 $18,548 $3,514,164
178 $65,575 $47,272 $18,303 $3,466,891
179 $65,575 $47,519 $18,057 $3,419,373
180 $65,575 $47,766 $17,809 $3,371,607
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181 $65,575 $48,015 $17,560 $3,323,592
182 $65,575 $48,265 $17,310 $3,275,327
183 $65,575 $48,516 $17,059 $3,226,811
184 $65,575 $48,769 $16,806 $3,178,042
185 $65,575 $49,023 $16,552 $3,129,019
186 $65,575 $49,278 $16,297 $3,079,741 $786,903 $212,128 $574,776
187 $65,575 $49,535 $16,040 $3,030,206 3,434,462$          Yr 16
188 $65,575 $49,793 $15,782 $2,980,413
189 $65,575 $50,052 $15,523 $2,930,360
190 $65,575 $50,313 $15,262 $2,880,048
191 $65,575 $50,575 $15,000 $2,829,473
192 $65,575 $50,838 $14,737 $2,778,634
193 $65,575 $51,103 $14,472 $2,727,531
194 $65,575 $51,369 $14,206 $2,676,161
195 $65,575 $51,637 $13,938 $2,624,525
196 $65,575 $51,906 $13,669 $2,572,619
197 $65,575 $52,176 $13,399 $2,520,442
198 $65,575 $52,448 $13,127 $2,467,995 $786,903 $175,157 $611,746
199 $65,575 $52,721 $12,854 $2,415,273 2,822,716$          Yr 17
200 $65,575 $52,996 $12,580 $2,362,278
201 $65,575 $53,272 $12,304 $2,309,006
202 $65,575 $53,549 $12,026 $2,255,457
203 $65,575 $53,828 $11,747 $2,201,629
204 $65,575 $54,108 $11,467 $2,147,520
205 $65,575 $54,390 $11,185 $2,093,130
206 $65,575 $54,674 $10,902 $2,038,456
207 $65,575 $54,958 $10,617 $1,983,498
208 $65,575 $55,245 $10,331 $1,928,254
209 $65,575 $55,532 $10,043 $1,872,721
210 $65,575 $55,822 $9,754 $1,816,900 $786,903 $135,808 $651,095
211 $65,575 $56,112 $9,463 $1,760,788 2,171,621$          Yr 18
212 $65,575 $56,404 $9,171 $1,704,383
213 $65,575 $56,698 $8,877 $1,647,685
214 $65,575 $56,994 $8,582 $1,590,691
215 $65,575 $57,290 $8,285 $1,533,401
216 $65,575 $57,589 $7,986 $1,475,812
217 $65,575 $57,889 $7,687 $1,417,923
218 $65,575 $58,190 $7,385 $1,359,733
219 $65,575 $58,493 $7,082 $1,301,240
220 $65,575 $58,798 $6,777 $1,242,442
221 $65,575 $59,104 $6,471 $1,183,338
222 $65,575 $59,412 $6,163 $1,123,925 $786,903 $93,929 $692,974
223 $65,575 $59,721 $5,854 $1,064,204 1,478,647$          Yr 19
224 $65,575 $60,033 $5,543 $1,004,171
225 $65,575 $60,345 $5,230 $943,826
226 $65,575 $60,660 $4,916 $883,167
227 $65,575 $60,975 $4,600 $822,191
228 $65,575 $61,293 $4,282 $760,898
229 $65,575 $61,612 $3,963 $699,286
230 $65,575 $61,933 $3,642 $637,353
231 $65,575 $62,256 $3,320 $575,097
232 $65,575 $62,580 $2,995 $512,517
233 $65,575 $62,906 $2,669 $449,611
234 $65,575 $63,234 $2,342 $386,378 $786,903 $49,355 $737,548
235 $65,575 $63,563 $2,012 $322,815 741,099$             Yr 20
236 $65,575 $63,894 $1,681 $258,921
237 $65,575 $64,227 $1,349 $194,694
238 $65,575 $64,561 $1,014 $130,133
239 $65,575 $64,897 $678 $65,235
240 $65,575 $65,235 $340 ($0)
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Bond Payment Timeline 

 
 

 

Revenue Bond Timline LB1197
Construction After Phase 1 After Phase 2 Stablized

Total Year 0 1 2 3 4 5

Revenue BOND 8,971,505$                       

Bond Repayment Schedule
Interest Only Payments $554,126 $539,153
Principle and Interest Payments 786,903                   786,903              786,903                     786,903                     

Principal Balance 8,971,505                   $8,971,505 8,715,912$                   8,443,878               8,154,347                        7,846,192                        

Sources of Repayment
Escalation 3.00% 3.00% 3.00% 3.00% 3.00%
Limited Service Hotel #1 168,799                      173,863 179,078 184,451 189,984 195,684
Limited Service Hotel #2 0 0 0 0 0
Limited Service Restaurant #1 52,938                         54,526 56,161 57,846 59,582 61,369
Limited Service Restaurant #2 52,938                               54,526 56,161 57,846 59,582
Limited Service Restaurant #3 -                                  0 0 0
Limited Service Restaurant #4 -                                  0 0 0
Casual Dining Restaurant #1 66,990                         69,000 71,070 73,202 75,398 77,660
Retail 12k sqftt 74,844 77,089 79,402 81,784 84,238
Retail  8k sqft 49,896 51,393 52,935 54,523
C Store 105,875 109,051 112,323 115,692 119,163 122,738
Concessions and Souvenirs 6,644 6,843 7,048 7,260 7,477
Total Sources of Repayment 394,601                      540,864                             606,986                         625,196                  643,952                            663,270                            

Net Gain/Loss 159,525 1,711 179,917 161,707 142,952 123,633

Total In Reserve/loss from Repayment 159,525 157,814 337,731 499,438 642,390 766,023

Debt Service Account Balance 1,794,301        1,634,776 1,636,487 1,456,570 1,294,863 1,151,911 1,028,278

6 7 8 9 10 11

786,903                     786,903                     786,903                     786,903                     786,903                     786,903                          
7,518,217                        7,169,145                        6,797,621                        6,402,199                        5,981,343                        5,533,417                              

3.00% 3.00% 3.00% 3.00% 3.00% 0.00%
201,554 207,601 213,829 220,244 226,851 226,851

0 0 0 0 0 0
63,210 65,106 67,060 69,071 71,144 71,144
61,369 63,210 65,106 67,060 69,071 69,071

0 0 0 0 0 0
0 0 0 0 0 0

79,990 82,389 84,861 87,407 90,029 90,029
86,765 89,368 92,049 94,810 97,654 97,654
56,158 57,843 59,578 61,366 63,207 63,207
126,420 130,213 134,119 138,143 142,287 142,287
7,702 7,933 8,171 8,416 8,668 8,668

683,168                            703,663                            724,773                            746,516                            768,912                            768,912                                 

103,735 83,240 62,130 40,387 17,991 17,991

869,758 952,998 1,015,128 1,055,514 1,073,506 1,091,497

1,048,176 964,936 902,807 862,420 844,429 826,437
k
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12 13 14 15 16 17

786,903                    786,903                    786,903                    786,903                    786,903                    786,903                    
5,056,679                       4,549,277                       4,009,238                       3,434,462                       2,822,716                       2,171,621                       

0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
226,851 226,851 226,851 226,851 226,851 226,851

0 0 0 0 0 0
71,144 71,144 71,144 71,144 71,144 71,144
69,071 69,071 69,071 69,071 69,071 69,071

0 0 0 0 0 0
0 0 0 0 0 0

90,029 90,029 90,029 90,029 90,029 90,029
97,654 97,654 97,654 97,654 97,654 97,654
63,207 63,207 63,207 63,207 63,207 63,207
142,287 142,287 142,287 142,287 142,287 142,287
8,668 8,668 8,668 8,668 8,668 8,668

768,912                          768,912                          768,912                          768,912                          768,912                          768,912                          

17,991 17,991 17,991 17,991 17,991 17,991

1,109,488 1,127,479 1,145,470 1,163,462 1,181,453 1,199,444

808,446 790,455 772,464 754,472 736,481 718,490

18 19 POST Pay off

786,903                    786,903                    741,099                    
1,478,647                       741,099$                        (0)$                                   

0.00% 0.00% 0.00%
226,851 226,851 0

0 0 0
71,144 71,144 0
69,071 69,071 0

0 0 0
0 0 0

90,029 90,029 0
97,654 97,654 0
63,207 63,207 0
142,287 142,287 0
8,668 8,668 0

768,912                          768,912                          -                                   

17,991 17,991 741,099

1,217,435 1,235,427 1,976,526

700,499 682,507 58,592
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Norfolk Area Visitor’s Bureau Letter of Commitment 
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Developer Letter of Intent 
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Developer Marketing Material 
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Sports Complex Renderings 
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Program Area Map 
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Future Program Area Rendering HERE 
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Letter(s) of Interest 
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Hotel LOI 
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