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U
se this w

orksheet to com
pute your N

ebraska net operating 
loss (N

O
L) carryforw

ard. This w
orksheet m

ust be attached to 
the N

ebraska C
orporation Incom

e Tax R
eturn, Form

 1120N
 

or the A
m

ended N
ebraska C

orporation Incom
e Tax R

eturn, 
Form

 1120X
N

 on w
hich the loss carryforw

ard is used.

For loss years beginning in:

 
1968 through 1975 —

 The loss m
ay be carried back three 

tax years and forw
ard five tax years.

 
1976 through 1986 —

 The loss m
ay be carried back three 

tax years and forw
ard fifteen tax years.

 
1987 to present —

 The loss cannot be carried back, but 
can be carried forw

ard five tax years.

Losses m
ust be applied in the order in w

hich they occurred. A
n 

election to forego the carryback of a federal N
O

L is binding 
for N

ebraska.
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C
om

plete the nam
e of the corporation, federal identification 

num
ber, state identification num

ber and any other state 

identification num
bers w

here the losses w
ere established. A

 
tax return m

ust be filed to establish the loss before the loss 
can  be applied to offset taxable incom

e.
Y

E
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. Enter the m
onth and year that the tax year 

ends. 
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S
). O

n each line enter the 
taxable incom

e or loss established for that year. Place the loss 
am

ounts in parenthesis (  ).
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. C

om
plete the necessary 

colum
ns w

ith the m
onth and year at the top of the colum

n 
and the am

ount of the loss being applied in the colum
n. D

o 
not include carryover year.
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T. Enter the am
ount of N

O
L w

hich 
cannot be deducted due to expiration of the carryforw

ard 
period.
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E
. Enter the am

ount 
of N

O
L available to be applied to the current year. Total this 

colum
n at the bottom

 and enter on line 11 of the Form
 1120N

 
or line 6 of the Form

 1120X
N

.
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